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WEST BENGAL STATE UNIVERSITY

B.A./B.Sc. Honours/Programme 1st Semester Examination, 2022-23

ECOHGECO0IT/ECOGCOR01T-ECONOMICS (GE1/DSC1)

INTRODUCTORY MICROECONOMICS
Time Allotted: 2 Hours Full Marks: 50

The figures in the margin indicate marks of question. Nf&F T T47 T 2end T+ fAest Tl
Candidates should answer in their own words ATVFITCRT [A0ed G I FET IFANT Nl
and adhere to the word limit as practicable. - BeF Ao 41

All symbols are of usual significance.

1. Answer any six questions from the following: 2%x6 =12

oiRe -t =f8 elvsa Tog wes

(a) What is cardinal utility?
FRIPRIGE TARIFO! I 0T 2

(b) Mention two exceptions to the Law of Demand.
Sifzwl o7 4o Ifew Srad we

(c) What is Income Consumption Curve?
S-Cole @ PP AT 9

(d) State the relationship between price, marginal revenue and price elasticity of
demand.
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M
(e) Draw a demand curve of unit elasticity.
a3l qTe-FEfoz7ieel [Rf4E biftat @t o st
(f) What do you mean by income elasticity of demand?
bifzwiE e Zfogi7met e & @il ¢

(g) What will be the value of price elasticity of demand at the midpoint of a straight
line demand curve?

G IR BIRACEN FRrs winee Efgerror 17 T 21 9

(h) What is the sign of cross-price elasticity of demand in case of substitute goods?
Give two examples of complement goods.
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(i) What is the shape of the Average Fixed Cost Curve (AFC)? Show with
diagram.
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(5) What is the relationship between Average Revenue (AR) and Marginal R
(MR) under Perfect Competition? (AR) an rginal Revenue
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(k) What are the characteristics of Monopolistic Competition?
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Distinguish between Gross Profit and Net Profit.

GG AR @ N6 weter sy siiefey s

Answer any fwo questions from the following:
oo @ 15 eivse Teg was

Discuss the properties of an Indifference Curve.

R @i wRigef s )

D_iscuss the relationship between Average Cost and Marginal Cost (AC and MC)
with the help of a diagram.

T JI (AC) @R Aifes 757 (MC)-93 5eeg 71616 foesrz 1=t et
What are the limits to the power of a monopolist?

GO FICK FoE Tref & o

Discuss briefly the Modemn Theory of Rent.
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Answer any three questions from the following:
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What is the Law of Variable Proportion? Derive the Average Product (AP) and
Marginal Product (MP) curves from Total Product (TP) curve and explain the

relationship between them.
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Explain how Price Effect is the sum of Income Effect and Substitution Effect,

with the help of Indifference Curve Analysis.
Al 2SR (@ WA do 8 #IRFS 2SI&d @nwe, Naeeise @l ©ed JRw S

el
What are the features of a perfectly competitive market? Explain the short-run
equilibrium of a firm under perfect competition.
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Explain how equilibrium price and output is determined under Monopoly.
Qoo A ol @6 Tl SR 7 @ Sesimtad s fdifie =0 o
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Discuss the Liquidity Preference Theory of Interest.
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Discuss the role of Trade Unions in wage determination under perfect

competition.
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4x2=28

10x3 =30
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